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vxffhhgv/ #wkxw# jryhughg #e| #h{wuhph#udqggrpghvv #ri #
hyhgqwwvivkhfkdyh#pryhg #vtlgwhudfwlytvwrulhvizkhuh#vk#
sorwfrhv #q #suhghwhuplghglizkhwkhutusrwgrx #xfthhg #
lg#wkhawdvnvidy xuh#wkhulfdqg #eh#eudgfkhv#dqg#pxowlsol
haglajv/ #exviq#p| #rslglirg #wkhFdubfgrwduhdogiu SIvEDH
USJkdvHd#g|qdplf  ssorwdvitvkisriqwHvkdwrx #rxog #vd| #
Iwkdv#grgh1#Hyhu|wklgj#vibhivivisvkhglth #lggavkipdjlgdwlrg #

wkhifrqvwudlgwikh#kdv#ghflghg #vitpsrvhl #Vkhdivkhpurog
wkHiglfh/ #vhhii #wkHghflghg #dfwlirqv#dubivxffhvvixo/ #dqg#
edvhg#q #vkhvitihvxowiwkpdvwhufdg #rgwlgxh #vidqyhgwt
wkhthyroxwlrg#ri #wkbvwru|BLg#gduudwlyhttq #wkirwkhut
kdqg/#wklgjv#duhtohiwigrawvwigfkdgfh #Hexwiwirtwkhitsod|huv#
ghflvirgv>#rx #dq #vwlefy #q #vrwkihqgBRi#rxuvh/ #dg#
hagjdjlgj  #wruvwidipdnhv #Awdqwhuhvwidiwrisod|#dqg#gr #
vshfldo#gduudwlyivnloosduhtuhtxluhg#i #wvkRpdvwhubexwia#
p| #slqlrg #orvbvibrvwi gitlq| #dvh/ #lsduvurp #6)GHrlg] #
Iw¥trzg #zd|/ #wkRtwuhggdwiwkBtprphgw #lv#wrtsurgxth #
qduudwlyh#USJvl
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ri #wkhgdph #pdvwhutzkr #nhhsvilgyhqwlgj#zkdwi#frphy # fuhdwhitwidvarogivtkrrol A#zurwhawovasolnhgiwiveeh/Avkhe#
gh{wkedvhg#rqg #wkhtrxwfrphv #ri #wkhtsod|huvdfwlrquly wedv sxwig#vkirogivtkrro #dwhijru| #hfdxvh sivkdwHzkdw#
Oryhfudiwhvtxh/#zlgghu#i #wkiehvwiurohOsod|lgj#idph #i # Iwbrvw #ihvhpeohvawsgrwig#i#wulfwhqvivivkrxik #uhflvhol|#
wkhthdu#izdug#q#34;/ #vit#duudwiyilgU #r #yulyhgivkdw ehfdxvh Avkhultuhilgyhgqwxuhvzkifk  #luhiedvifdooph{dfwol#
Iwtholpladwhvivkikjxuh #i Avkbpdvwhul ofivkidph #2h Avdni¥ WKHEssrviwh #i #i#vudglwlrgad SIB# dqwhgiisurgxfwAvkdw
wxugdwhdfk #wxuglg#pshuvrgdwlgj #wkiih{shfwhg#urohw kdunhghgiedfn #wiwkRfodvvlfv#exwfrxog #dovrddsshdahweg
dqg#surfhhg #roorzlgj #dg#hvwdeolvkhgsorwShuvrqdoojii# ghz #sod|huvkdvaphqwlirghg #ehirun/#zkifk Hvazk| Adodiw
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dozd|v#-gh#krzhyhu #i#h{shfw#whyho#tiurp #Hdgdwlfviizkr #
fulwlfl}h#dg|wklqj #rxwvlgh#wki#fdgrg #uhjdugohvw#IwtIv# Zh #vkxwforvh #xu #gwhuylhzilwk#gh sdvwtir hvdpsruwdgw
IghylwdeoHiLirx #zdgwiwreulgj #/rph #nlqg#i Agqrydwlrg# qrwh#irydgql #kdg#douhdgfwulhgklv#dag#Hdwiuhdwlgj#d#
lg#dg#duhdivrphwklj #kdviwrfkdgjh #u#euhdrisdwwhuoilerdug#dph/ #Forxg| #Prxqwdlg/#zklfk #kh#wkhgtuhohdvhyg
L#krsh #wklvzlogreh#xqghuvwrrg#dqg#dssuhfldwhgte| #wkh iru#iunh#wr#wkh#sxeolf#wkurxjk#Uhwur#Pdjd}gh#Zruogl#
pdmrulwitqg#i #kdyh#xhvvhg #vkhljkwaghd/#zh #logvhh #
DHurohOsod|lgj#dph #Av#gh-ghg#dvitvxfk #ehfdxvh #l#zkr # Lw#liv#uhdoo|#plglpdo#texw#ghyhuwkhohvv/#ixg#wrisod|1#
sod|#vkhfdph #p #rwlirydqgl #dodisod|lg) #vkhizduulru#
WdeGhiwdeexwi#ehfrph  #vkdzduulru#dqg#gurs #awrvki# LiFrx #duhdixulrxv/ #rx #dq #-qg#wAgAvvxh#64i #Uhwul
jdph #zruog/A#olyhiwd/wuhehdoorzvivkiviti #sod|huvivkhet Pdjd}igh #Zruog/#grzqordgdeoh#vikvxdaiurp #xu#®fldo #
ghflgh #wrtiroorz #wkht dgyhgwxuh#wkdwi~gh/#lw*#qrw  zheviwh#tkwwsv=22zzz1uhwurpdjd}ighlghw
ixqgdphqwdaetvivkhifdph #lqg#dq|zd| #hyhotvkrvhiroorz #
wkh#edvlf#vw|ohl
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E| #wkHihholgjv#wiohdyhw{rx #zlwk#zkhqg #rx #wdnirxu # = Wkh# plgldwxuhv#dqg# pds#wlohv#vkrzg#lg# wkh#Vwuhehqg#
kdggv#« #vkiivdeoMZkhwkhudvki#dph #odvwhilgskrxu #u# | Ipdjhv#duh# ' (- #lgfoxghg# zlwk# wkh# sxufkdvh# ri# wkh#
wkuh#prqwkv/ #wigrhva*wipdwwhézkdwipdwwhuvizkdwawt jdph/# hiwkhu# wkh# US J# ru# wkh# erdug# jdph/# wkh|# duh#
pdnhv#rx #hhatvirx #sod|#lgg#vkRvhgvhdi #dwlividfwirg? — wkhuh#iru#looxvwudwlyh#sxusrvhv#rgo|l
Iwbhdyhwzkhq #w*iyhulhjdugohvv#i #krz #whqghgBWkhet
wkhultvivkipdwwhidi #ohduglgj#d#vudglwirgeftlph #uhdoa
uhtxluhv#d#orw#i #rpplwphaw/ #hvshfldoori #wlph#giwkh#
ehjlgglgj #wdjhvAggtwduwlgbigdph #dq #hth{kdxvwligjl#
Vwuheh#lv#ghvljghg #wi#hw#|rx #vwduwhgiv#txlfno| #dv#
srvvleoh#exwtivvwidauwlfxodwihgrxjk #witeh#hgjdjlg) #
wkurxjkrxw AvkHhgwlufdph/ #yhodi#rx #Hubegh{shulhqgfhg #
sod|hul
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Wkdgrrx/ #wizdv #d#sohdvxubiwrteh#deokwrtwdotiderxw
Vwuhehizlwk#rx #lggtkdyh# #kdwwvivrihwkhudiwhed#orgj #
wiph®.i#lg| #i #vkkhdghuwtlubdqwhuhvwhidohdykkhuhsivki
refldo #glvwulexwrutlwhzkhuh#vesxufkdvh #erwk#vkhtroh0
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Zkhq #| #97#dz Avkvh{di AvkEbdwhvie Txhutzlwk#/xvI/% srvvieoh#wuldgv00zlwkrxw#irlgj#ryhuerdugl

Iwzklvshuhg/ #6Kh|AivkIdhvimxvivu $ph$Ut#rxogg*wiglvdssrigw#
klp1#Khuh#lw#lv=

Vxvigivfkdwwlgj#zlwk#Oxfd 1

Vxvi=oKkIOXfd/#hqrz #rx #&dyh#ivxughgglgh#hduv#ogiiqo#
Lhgrz #rx #kdyh#vkuhBrxgjhu  #lwwelrwkhuwtl oyl«huhgwi#
djhv1%

Oxnh#o\hvAvkdwialjkwH ifrx Hxowlsoffxu Hrxu #Hjhv #rx #
jhwitivkuhhOgljl¥xpehu #gg#vkhvigvkuhigljlwv#ruuhvsrgg #
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WkHtvkuhbeurwkhuwduRrxgjihu  #wkdgOxnhr #wkhlgdjhv #
udgjh #urp #qgh #vethljkw#hduvEVkhdjhv #ubdotgl<huhowt
+qrévziqy,fr vk #i #vkifrxgjhvw #yduldeotf, #dgqrw#

Du#63 #zh #khfn #Zzkhwkhuvzr#i #vk#yduldeohidubthtxdo#
wrhdfk #wkhulg#zkifk #dvh #vkhivuldgdggrw Eh#vkrroxwirot
dgg#zh #pryh #q #vivkRgh{w#gh #111wkb§3, 1HDWA 7 3 Hvk it
yduldeold#frqwdlqv#wkhisurgxfw#ri #wkkdjhv #i #wkirxu #
vleolgjvIHLidavAqrwid#vkuhhOgljgxpehu #+gvwd 83,/ #r #
glfh/#zh#jrixuwkhu#+111wkhg#553,1

Lgvwuxfwlired93 #v#g#kdujh #i hsdudwlgpvkvkuhigljlwv#
wkdwipdnh #xs #wkhigxpehu #d+#p @lqw+d24 34surylghv #wkHt
gxpehu #iruphg #| #vkb-uvdivzr ljlwv#i #i#h1j 14 #H @64:/#
d243@641#dqg#p@lqw+d243,@6#vigfh #lgw+1#surylghv #
wkitqwhjhussduviti #vkhdujxphqw, #/r #x@d043-p #vrodwhit
wkhtodviigljlw/#wvkoxqglwgljlw#Hfrgwlgxlgj #wkksuhylrxv #
h{dpsoh/#x@64:043-64@:,1

Viploduoff@Iqw+p243 #ivrodwhiivkhituvei #vkvkuhigljlwv/#
wkadwiri #wkH%kxqguhgv¥#e-lgtwkhth{dpsoh #wv#p @64 #vr #
f@lqw+64243,@Iqw+6/4, @& kloh#g#lvrodwhiwkhtvhirqg #

gljlw/awkdw#ritwkh#whav#+lg#wkh#h{dpsoh#g@64043-63@4,1

Prudo#Dvitvkhhag#i #qvwuxfwlrgd93/ #wkvkuhyduldeohs
x/g/f #rqwdlqgAvkHgljlwvavkddrup #i#ll@64:/#h #logkdyh#
X@:#g@4/#@6,1

Zh #duhidviivkthqg=#/|/}/ #wvkhtvkuhBfdgglgdwhvivide h#vk
vroxwlrgiuhdogiduhdi #vkhEdurtvk vk uh Bgljlwv#vkdrup #
wkhigxpehu #dBLitlqvwid:3, #vkE{rxgjhvw #djh #grhv Agrwg
frigfigh #zlwk#dq| #gljlw#ri #d/#gr #glth/ #zh #r #wis53 #wrt
frqwlgxh#zlwk#dgrwkhu#wulsohwl

Wkhitrdph #vigrgh ;3 #Hru #wvkhdjh #i #vkivhfrqg #ede| #
eurwkhu#dqg#dw#4<3#iru#wkh#wklugl

Wi#533 #Alv#uhdfkhg#rgo| Ai#hyhu|wklgj/ #exwihyhu|wklgj #v#
uljkws#wkivkuhidjhv #duhsgl<huhgwturp #hdfk #rwkhu#63>#
wkhisurgxfw#d#ri #wkhrxu #djhv #Av#dAwvkuhh0gljisigxpehu=#
483#vkhglilwv#i A uRvkhEjhy #i AvkiivkuhB/leolqjv=4:3/ #

eh#pruh #wvkdgvi{ #hduvHoglvkhtgh #g#ehwzhhgtyduldeott 4,3/ #<3,=Hvkiydoxhti #visulqwhgdag/#vifrg-updwlrg/ #
|, #logeh#Ehwzhhoivzr#lqg#zhyhaghduv#oghtiqoavkhoghvil wkhdjhv#ri#wkh#wkuhh#olwwoh#eurwkhuv#duh#sulgwhgl

ri #vkhblwwehrwkhuvd-yduldeok, #dqgrw#hbhvvkddivkuhi
|[hduv#rogl

WkHivkuhighvwhepbiruOgh{wssrsv/ #shqlgj #wgvwuxiwlirgqw
433/ #443] #453 #dqg#forviqj #dwb53/#r #Hwkurxjk #dogwk#
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Hyhgidiwhéqglgj #d#vroxwlrg#vkbsurjudp  #raqwlgxhy #vkht
zrun #r #vkdizkhq #JHDGY¥sshduvizh #lodtovithqrz #vkdw
wkh#vroxwlrg#irxqg#lvixgltxhl
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wuldgvbhdylqjtwks #vivkisurjudp  #vith{foxgh thyhg#vkrvhé rwkhul
wuldgiwvkdwiedvhg#rq #vktvh{wkdg/#urp #wkhrxwvhwigr # Khuh#lw#lv=
fkdgfh#ri#ehlgj#wkh#vroxwlirql

Dfwxdoo#uhdglqj #wkHRtxhvwirg/ #rgh #fdq #vhh#wkdwiwki
vroxwlrgizlogkdyh#wreh#igudzq#iurp #ofrpelqdwlirqv #ri # #
remhfw#lq#jurxsv #ri #6 1%L gtwkiw|sh#ri #urxslgj/  #wkh#
remhfwiivkd#pdnh #&s #ivkHurxslgj  #luhgl«huhquturp #hdfk # !
rwkhu#lgi@oFrpelqdwruldd-dofxoxv¥vkh feluEdoohgloVipsolt !
Frpelqdwlirqv%, #qg#vkughu#i fvkivkuhhohphqwigrhv # o,
qrwipdwwii%58; %8 g#68; 5%l uhkivkhwdph #6frpelgdwirg%,1
WKkHigxpehu #i #rpelqdwlirqv #i # #remhfwitq#urxsv #i #6#
IVH#F+;/6 #@#+;-:-9,2+6-5-4 #@#891 My
WKkHiroorzlgj #lwwebrjudp #oorzviivkRF97 #veblvwivkhpioo= !
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$ o+ x4 % (% Haljplvwifd%#zkr #r #rwizq #1497 #lqgizkr! thyhotzruvh/ #

shukdsv#gr #grwi#uhdg?fUPZ/ #gr iwBZlodivkhfgkdyh#wrdr #

Dui#t33 #£h Hrwduslwkavk i o-uvae89#rpelqdwlirqy  #ngifwvt
dv#d#frxqwhu,/#frgvivwligj#ri#d/#5/#6>#wkIviivisulgwhgl
Ziwk#gvwuli58#rx #zdlwdru Avkikvhusivisuhvvigithh| #ehiruh #
sulgqwlgjwkhgh{w#rgh #+litjrx #HghohwiiwAvkHiF97 #xIfno| #
sulgwyido#rpelgdwlrqv/ #exwihyhqwxdodffrx #zloetrqo| #eh#

wkurxjk #vkEB9#rpelqdwlrgyv  #i #vkhtvkuhigljlwv/#pxowlsoft
wkhp#zlwkhdfk #wkhubvkhdpxowlsote| #lgh#lqgawhhdi svki
gxpehu # rewdlghg# Iv# suhflvho|# iruphg # e| # wkh# gljlwv#
frqvighuhgB #bfwxdoafvkhulvii#Ith #/kruwixwivkxpehu #
<-{-|]-} #HvHdHpxowlsoki Hylgh#r #vkbxp #i Hwegljlwvizlogt

deoh#wr#vhh#wkh#odvwi#rghv111,1 dovreh#itpxowlsolti #lgh#zkhuhigrhv #vkivsurshuwlrph  #
Durd63/ #kqwlgvkhtvklughohphqutihdfkhv#vkbtydox et/ Awiv# urpB HivixIfno| #dig=h &/ &/ Huhivkbgljlwvi Avkhkglwy#
kh#zkr #ivlqfuhphqwhg+#456245724582 #1#245;21#7khq # whawdqg#kxqguhgv#i ##wvkuhhOgljivgxpehu #wkhydoxhr #
wkiwkdsshqv/#zh #pryh #q #wiffrqvighu #wki#bag=H #+lgvwilwkigxpehu #vlyhq #| #333-p.433-f.Xx@+<<<-p.<<-f,
473, 1 iwkdvagrwithwiihdfkhgAwepd{ipxp  #doxh#:,/ #wt .+f.g.x,1  #VKHgxpehu Ag#vkRt-uwasdluti #sduhqwkhvhitv#
Ivikh#zkr #vAgfuhphqwho/dvav#vkiHoug#246724682#hwi# xqgrxewhgol##pxowlsoli #&r #lodehAvkRywduwldgxpehu #
llgdoo|#hyhaizkhq # #ihdfkhvavkhydoxhi svkhtuvdgh #{,# lir#dgg#rqol#iftvriivitf.g.x, 1
Ivigfuhphgwhg#dgg#wkrwkhuwidffruglgjo|l #Logpwkivzd|/ # Wdnlgjvkdqwrsdffrxqw #lqg#vktdfwsvkdwivkidjh #i #vkht
wkhivkuhiydoxhwtluhitlozd|vAg#ivihqglaj #ughuse| #ixqglgj # |rxgjihvw #dgqrw#eh#pruh H#vkdgb#livktvkuhidjhv #zhuh#
wkhsurjudp #frph #g$swivitqo| #hyhgitquwuxfwlrquvki wkhtvpdoohwvitsrvvleoh#vwduwldiziwk#7/#|rx #zrxog #kdyh#
phfkdglvp#ehfrphv#hyhg#fohduhul <-7-8-9@43;3 #klfk #h{fhhgv #wkuhlgljlwv, #rx #pdqdjh #
wrtihgxfh#vkRgxpehu #i #dqglgdwhvivietqo| # Hirxu #vuldgvl
DvivkIvsriqgwizh #dq #prgli| - #vkhtxhu| #urjudp #| #kdylgj #
wkhtFrpprgruh  #whwitrqo| #wkh89#wuldg#rewdlghgt#dv# P| #rpprgruh  #87#dgh #h surplvh #Hrwsvesd| #q|lwklaj #
frpelqdwlrgv/ #qvwhddti #vkEb49 #g#vkhsuhylrxv #urjudpl # hovhiipxfk #Hohvwwkivroxwlrgitidvd|v #qr #rgh #w|shviwk#
Laglgglwlrgiwzloagr srgjhuh#hfhvvdu| Avitkhin #khwkhu# olvwligjv#rwkhuzlvh, #vr#l*oo#vwrs#khuhl
wkhulutihshdwhggljlwv#q#vkiivuldgwlgrh #vkihohphgwi#
ri #vkfrpelgdwlrg #Huh#xwrpdwlfdoofgl«huhquiurp #hdfk #
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Krzhyhu#zh#zloo#wu|l

wkhh{hfxwlrg #shuirupdqfh #i #EDVLRsurjudpv/ #zlwk#ru# WkHisurjudp #kdv#ehhg#dgmxvwhigvrddfklhyh #wkbkljkhvw #
zlwkrxwgdvvhpeohut/xssruwiqg#vkidtuwlfolzh #logsxwivkiv  srvvleoh#h{hfxwlrg #shuirupdqgfh/ #qg#gghhg/#dowkrxjk A
ngrzohgjh #Agqwrisudfwlfh#fiq#d#idph #Hru AwkH#PV[ #vivwhp# frxog#eh#idvwhu#lw#lvite|#qr#phdqv#xgsod|deohl

+4, [#dv#Iviqrz#frpprg#sudfwifhl
E| #wkhizd|/ HAwivivkbiorvw #ixg #zd| #vsudfwlfhizkdwiizh #
kdyh#ohdughgl

WkHidph #krvhq #v#OljkwiF|foh #+5,#zkifk #dq #eh#vhhg#
lg#wkh#prylh#Wurg#+6, 1#Gr#|rx#uhphpehu#lwB
Lotwkivgdph/ #vzr#sod|huvtulghid#hlag#i #orwruf|foh #vkdi
gudzv#d#ghdgol#wudhalfurvv #wkHfsod|lgj #-hog#wullqj#wit
fudvk#wkh#ulydo#prwruf[foh#lqwr#liwl
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Wkhultluhpdg| #dphv #®Inkivkiviexvdivkhluhkvxdoofpdgh #
lg#pdfkigh #odgjxdjh #ehfdxvh #ri #wkhlgh{hfxwirq #vshhg#
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Fxuvhi #vudvpridru ] #/shfwuxp/#xwt
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pdq| #hduvikdyh#vkhiehhg#vu|lgjHvet
lqgydgh#rxu #rpprgruh - #97B#H{dfwoj
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ixodtri #wudswtklgghg#remhfw¥#dqg#d#
eduudjh#ri#dolhgvl
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odvhéul-h#wkrxjk #sdulgjo|1#DqgHhv/ #
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